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IRECTOR’S REPORT
To,

THE MEMBERS,
UNITED TECHFAB PRIVATE LIMITED

Your Directors have pleasure in presenting their 8" Annual Report on the Business and operation of the Company
and the Accounts for the Financial Year ended 31 March, 2020.

1. FINANCIAL SUMMARY OR HIG HLIGHTS / PERFORMANCE OF THE COMPANY

The Financial results for the year ended 31% March, 2020 and the corresponding figures for the |ast year are as

under:- (Amount in Rs.)
PARTICULARS 2019-20 2018-19
Total Income 410,439,374 39,88,23,329
Profit/Loss Before Interest, Depreciation & Tax 57,269,398 44922134
Less: Finance Cost 17,252,733 18,007,976
Less: Depreciation & Amortization Expenses 24,699,201 24,583,723
Profit before Tax 15,317,464 23,30,435
Income Tax /MAT 0 |’ 4,48,375
Deferred Tax 5,689,552 ' 26,855
Provision for Tax of earlier vears 0 % 0

| Profit/Loss after Tax 9,627,912 { 18,55,205

;lzss: Proposed Dividend & Tax thereon 0 0
Balance carried to Balance Sheet 9,627,912 18,55,205

2. FINANCIAL YEAR

The Company closed its Financial Year on March, 31% 2020. The Financial result for year ended 31% March, 2020
has been approved by Board of Directors in their meetings held on 21% October, 2020.

3. Business Review/ State of Company’s Affairs

Total Income of Company increased from Rs. 3988.23 Lacs in FY 2018-19 to Rs. 4104.39 Lacs in FY 2019-20 and
Profit before tax Increased from Rs. 23.30 Lacs in FY 2018-19 to Lacs in Rs. 153.17 FY 2019-20 which results in to
increase in EPS of Rs, 0.799 in FY 2018-19 to Rs. 4.149 in FY 2019-20.

4. CHANGE IN THE NATURE OF BUSINESS
There is no Change in the Nature of Business of the Company done during the Year.

5. RESERVES
The Company has not transfer any amount to reserve during the year.

6. COVID-19:
In the last month of Fy 2019-20, the COVID-19 pandemic developed rapidly into a global crisis, forcing
governments to enforce lock-downs of all economic activity. For the Company, the focus im mediately shifted to

ensuring the health and well-being of all employees, and on minimizing disruption to services for all our
customers

7. DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the resources of the Company
for its activities and therefore, do not propose any dividend for the Financial Year ended on March 31, 2020.
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8. MEETINGS

The maximum gap between any two Board Meetings was less than one Hundred and Twenty days. Five
Meetings of the Board of Directors were held during the Financial Year, as detailed here under:

] Date of Meeting | Total No, of Directors on the Date of No. Of Directors % of Attendance
Meeting Attended
14/05/2019 __-_ 100 %

__-—

9. CHANGES IN SHARE CAPITAL

During the year, the Company authorized share Capital was Rs. 40,000,000/ divided into 40,00,000 Equity
Shares of Rs. 10/- each.

As on 31st March, 2020, the issued, subscribed and paid up share capital of Company stood at Rs.
23,205,000/-, comprising of 23,20,500 Equity shares of Rs.10/- each.

There is no change in share capital of the company during the year.

10. DIRECTORS OR KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board during the year under review i.e. the structure of
the Board remains the same.

11. EXTRACT OF ANNUAL RETURN

As required pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12 (1) of the Companies
(Management and Administration) Rules, 2014, an extract of annual return in MGT-9 forms part of this Annual
Report as ANNEXURE ‘A’,

12 SUBSIDIARY, JOINT VENTURE AND ASSOCIATED COMPANIES,
The Company does not have any Subsidiary, Joint Venture and Associated Companies,

13. DIRECTORS'S RESPONSIBILITY STATEMENT:

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your
Directors confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(c) The directors had taken Proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) The directors had Prepared the annual accounts on a going concern basis; and
(e) Company is being unlisted private company, hence clause E is not applicable,

(f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

14. STATUTORY AUDITORS:
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Rajiv Shah & Associates (108454W), Chartered Accountants were appointed as Statutory Auditors of the
Company for a period of 5 years in the Annual General Meeting held on 30.09.2019 until the conclusion of
twelfth Annual General Meeting. In view of the amended provisions of section 139 by The Companies
(Amendment) Act, 2017, the appointment of auditors is not required to be ratified every year at the AGM by the
members of the company and hence present statutory auditors of the company will continue to act as statutory
auditor till the expiry of their present term.

15. COST AUDIT AND COST RECORDS: Cost Audit and Cost Records are Not Applicable to the company,
16. SECRETARIAL AUDIT: Not Applicable

17. RELATED PARTY TRANSACTIONS

The details of transactions entered into with the Related Parties are enclosed as Form AQC-2. (Annexure-B)

18. HUMAN RESOURCES

19. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its employees,

Your Directors further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

20. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

During the year under review, No significant and material orders were passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations

21. INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial statements. During
the year, such controls were tested and no reportable material weakness in the design or operation was
observed,

22. PARTICULARS OF LOANS AND INVESTMENT
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are given in the notes to the Financial Statements of the Company forming part of this Annual Report,

23. DEPOSITS
The details relating to deposits, covered under Cha pter V of the Act-

The company has not accepted any public deposit. Hence the question of contravening the provision of sections
73 to 76 or other relevant provisions of the Companies Act and the rule framed there under does not arise,

a. Accepted during the year: Nil

b. Remained unpaid or unclaimed as at the end of the year: Nil

(o Whether there has been any default in repayment of deposits or payment of interest thereon during
the year and if so, number of such cases and the total amount involved: No

d. At the beginning of the year: NA

e. Maximum during the year: NA

f. At the end of the year: NA
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The Board of Directors of the €ompany confirms to the best of their knowledge and belief that the Company has

Information pursuant to Section 134(3)(m) of the Companies Act,2013,read with the Companies{Disclosure of
Particulars in the report of the Board of Directors) Rules,2014 relating to the foregoing matters is given in the
Annexure C forming Part of this report.

26. GENERAL

Your Directors state that the Company has made disclosures in thisg report for the items prescribed in section 134
(3) of the Act and Rule 8 of The Companies (Accounts) Rules, 2014 and other applicable provisions of the act and
listing regulations, to the extent the transactions took place on those items during the year, Your Directors
further state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review or they are not applicable to the Company:

(i) Details relating to deposits covered under Chapter V of the Act;
(i) Issue of Equity Shares with differential rights as to dividend, voting or otherwise;

(iil) Issue of shares (including sweat equity shares) to employees of the Company under any scheme saye
and ESOS;

(vi)  No significant or material orders were Passed by the Regulators or Courts or Tribunals which impact the
going concern status and Company’s Operations in future;

Information on subsidiary, associate and joint venture companies.
27, ACKNOWLEDGEMENT

Your Directors place on record their appreciation for employees at al| levels, who have contributed to
the growth and performa nce of your Company,

Your Directors also thank the Central and State Governments, and other statutory authorities for their
continued support.

DER OF THE BOARD OF DIRECTORS
, UNITED TECHFAB PRIVATE LIMITED

“GAGAN MITTAL MR. NIRMALKUMAR MITTAL
(D!RECTOR] (DIRECTOR) DATE: 21/10/2020
(DIN- 00593377) (DIN:-01528758J PLACE: AHMEDABAD
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UNITED TECHFAB PRIVATE LIMITED

CIN: U17120GJ2012PTC069888
Registered Address: SURVEY NO. 238/23g, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHEJ HIGHWAY, AHMEDABAD — 382405
Phone: +91-079-25731155, 9925232824

ANNEXURE-A

Form MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31/03/2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014

I. REGISTRATION AND OTHER DETAILS:

i) CIN U17120GJ2012PTC069888
ii) Registration Date 16/04/2012
iii) Name of the company United Techfab Private Limited
iv) Category of the Company Private Company
Sub Category of the Company Limited by Shares
v) Address of the Registered office and contact details Survey No. 238/239, Shahwadi, Narol-Surkhej Highway, Ahmedabad-
382405
vi) Whether listed company YES v NO

vii) Name, Address and Contact details of Registrar and Transfer Agent, N.A.
if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Name and Description of main p_roducts/services ' NIC Code of the Product/service | % to total turnover of

the company

469 83.3%

WHOLESALE TRADE SERVICES
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Registered Address: SURVEY NO. 238/239,

UNITED TECHFAB PRIVATE LIMITED

CIN: U17120GJ2012PTC069888

Phone: +91-079-25731155, 9925232824

SHAHWADI, OPP AARVEE DENIM, NAROL SARKHE) HIGHWAY, AHMEDABAD — 382405

Other personal service activities

960

16.7%

s

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

NAME OF THE COMPANY

CIN/GLN

HOLDING/

SUBSIDIARY/ASSOCI

ATE

% of shares held

Appﬁble Section

NIL

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) CATEGORY-WISE SHARE HOLDING

- |

UNITED TECHFAB PRIVATE LIMITED

r No. of Shares held at the beginning of the year No. of Shares held at the end of the year
(31/03/2019) (31/03/2020)
Category of Shareholders Demat Physical Total % of Total| Demat Physical Total % of Total | % Change
Shares Shares | during the
year
A.Promoters - - - - = B - - .
(1) Indian - 5 - a - " : - .
a) Individual/ HUF = 1304500 1304500 56.22% - 1304500 1304500 56.21% -
b) Central Govt - E - - = - . s B
c) State Govt (s) - " = 2 g % 5 - _
d) Bodies Corp. - 150000 | 150000 6.46% - 150000 | 150000 6.46% .
e) Banks/FI - - - - = - s 2 -
_ Lf) Any Other., - - S - » . = - B
A
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UNITED TECHFAB PRIVATE LIMITED

CiN: U17120GJ2012PTC069888

Registered Address: SURVEY NO. 238/239, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHEJ HIGHWAY, AHMEDABAD ~ 382405

Phone: +91-079-25731 155, 9925232824

Sub-total (A) (1):-

1454500

1454500

62.68%

1454500

1454500 62.68% -

(2) Foreign

a) NRls - Individuals

b) Other - Individuals

c) Bodies Corp.
d) Banks / FI
e) Any Other....

Sub-total (A) (2):-

Total shareholding of
Promoter (A) = (A)(1)+(A)(
2)

1454500

1454500

62.68%

1454500

1454500 62.68% 2

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/Fl

c) Central Govt
d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital
Funds

i) Others (specify)

I

UNITED TECHFAB PRIVATE LIMITED
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UNITED TECHFAB PRIVATE LIMITED

CIN: U17120GJ2012PTC069888
Registered Address: SURVEY NO. 238/239, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHE) HIGHWAY, AHMEDABAD - 382405
Phone: +91-079-25731155, 9925232824
Sub-total (B)(1):- - . - - E - - - -

2. Non-Institutions = % = . £ - N . -

a) Bodies Corp. - - - = - " 3 . -

i) Indian - 91000 91000 3.92% - 91000 91000 3.92% :

ii) Overseas = = . = 2 B, = 5 -

b) Individuals - - e . i ) : ; .

i) Individual shareholders . : : : : : - : -
holding nominal share
capital uptoRs. 1 lakh
i) Individual shareholders - 775000 775000 33.40% - 775000 775000 33.40% -
holding nominal share
capital in excess of Rs 1 lakh
c) Others (specify):- = = - ’ E - < . -
HUF
Sub-total (B)(2):- - - - = 2 S - . 3

Total Public Shareholding - 866000 866000 37.32% - 866000 866000 37.32% -
(B) = (B)(1) + (B)(2)
C. Shares held by Custodian - B - - - - - - -
for GDRs & ADRs
Grand Total (A+B+C) - 23,20,500 | 23,20,500 100% - 23,20,500 | 23,20,500 100% 0
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UNITED TECHFAB PRIVATE LIMITED

CIN: U17120GJ2012PTC069888
Registered Address: SURVEY NO. 238/239, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHE] HIGHWAY, AHMEDABAD — 382405

Phone: +91-079-25731155, 9925232824

(iii) CHANGE IN PROMOTERS' SHAREHOLDING (PLEASE SPECIFY, IF THERE IS NO CHANGE)

UNITED TECHFAB PRIVATE LIMITED

Shareholding at the Date wise Increase/ Cumulative Share Share holding at the end %:hange in|
beginning of the year Decrease in holding during the Year of the year share
Shareholding holding
Name No. of | % of total Date Increase/ No. of % of total | No. of | %of total | during the
(Promoter) Shares | Shares of decrease | Shares Shares of shares Share of year
the in share the the

. __| company | holding || company | Company _
Gagan Mittal 1,45500 | 6.27% . ) 1,45,500 6.27% 1,45,500 627% | -
Ritesh Hada | 1,91,000 | 823% | : - | 191,000 8.23% | 1,91,000 823% | - ]
Nirmal Mittal 1,45500 | 6.27% . | 145500 6.27% 1,45,500 6.27% :
Kamalkishore Hada 1,91,000 8.23% - - 1,91,000 8.23% 1,91,000 8.23% =
Gagan Mittal Huf 1,10,500 4.76% - : 1,10,500 4.76% 1,10,500 | 4.76% :
Shilpa Mittal | 1,10,500 | 4.76% : p 1,10,500 4.76% 1,10,500 4.76% :
Urmila Mittal 1,00,000 4.31% - - 1,00,000 4.31% 1,00,(@__ 4.31% -
Nirmal Mittal Huf 95,500 4.12% - - 95,500 4.12% 95,500 4.12% -
Er'l::feddpc’"’fab Private: | 450000 6.46% : ; 150000 6.46% 150000 6.46% .
Ritesh Hada HUF 1,00,000 4.31% - - 1,00,000 4.31% 1,00,000 4.31% -
—_— | D . S SN
Kamal Kishor Hada HUF 1,15,000 4.96 = = 1,15,000 4.96 1,15,000 4.96 -
Total 1454500 62.68 - - 1454500 62.68 1454500 62.68 - ]

¥YES

NO
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UNITED TECHFAB PRIVATE LIMITED

CIN: U17120GJ2012PTC069888
Registered Address: SURVEY NO. 238/239, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHEJ HIGHWAY, AHMEDABAD — 382405
Phone: +91-079-25731155, 9925232824

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs)

Particulars Shareholding at the Date wise Cumulative Shareholding | Share holding at the end %

beginning of the year. |increase/decrease in during the year of the year change

share holding in share

No. of % of total Date Increase/d | No. of shares | % of total No. of %of total holding

shares shares of the ecrease in shares of shares Share of the | during

company share the Company | the year

holding company
Ram Siromani Pal 1,12,700 4.86 - - 1,12,700 4.86 1,12,700 4.86 -
Chetankumar R. Sadhu 1,03,600 4.46 -- - 1,03,600 4.46 1,03,600 4.46 2=
Kailash Kumar 99,900 4.31 - - 99,500 4.31 99,900 4.31 --
Pranavbhai H. Padshah 98,100 422 == o 98,100 4.22 98,100 4.22 --
Satya Prakash Singh 93,500 4,03 -- = 93,500 4.03 93,500 4.03 -
Amay Spincot Pvt. Ltd. 91,000 3.92 -- = 91,000 3.92 91,000 3.92 --
Gunjan Biilash Podar 90,000 3.88 -- - 90,000 3.88 90,000 3.88 -~
Ram raj Yadav 950,000 3.88 - == 90,000 3.88 90,000 3.88 -
Abhyanand Roy 87,200 3.76 = == 87,200 3.76 87,200 3.76 -
Total 866000 37.32 -- - 866000 37.32 866000 37.32 - |
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UNITED TECHFAB PRIVATE LIMITED

CIN: U17120Gi2012PTC069888
Registered Address: SURVEY NO. 238/239, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHEI HIGHWAY, AHMEDABAD — 382405
Phone: +91-079-25731155, 9925232824

V) SHAREHOLDING OF DIRECTORS

’j\

Cumulative

Shareholding at the beginning/end of Shareholding during the
the year Changes during the year n year
% of total (+)Increase/ (- Reason No.of | % of total
Shares of )Decrease Shares | Shares of
Sr No. of the the
No Directors Date Shares company | Date company
| ——nvate | Shares |company e S | wnpany: |
1 |Gagan Mittal 01-Apr-2019 1,45500  |6.27 0 D
———pcptil oM ] I I
31-Mar-2020  (1,45500  |g.27 0 0
- 00 e . S—
2 Ritesh Hada 01-Apr-2019 1,91,000 8.23 0 0
— 00000 ] ]
31-Mar-2020 1,91,000 8.23 9 0
S e | T s I — PN
3 Nirmal Mittal 01-Apr-2019 1,45,500 6.27 9 0
___——_________%____________________q________ﬂ_______ﬂ___________
31-Mar-2020  |1,45500  |6.27 g .
- ____________—_______.________________________—__________“

|
/

4 Kamalkishore Hada 01-Apr-2019 1,91,000 8.23
| BTl — v ey [P0

e ——-—-_.__—_____—._._—.__—-—____,____

[ 31-Mar-2020  [1,91,000  |8.23 e 0
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UNITED TECHFAB PRIVATE LIMITED

CIN: U17120G12012PTC069888
Registered Address: SURVEY NO. 238/239, SHAHWADI, OPp AARVEE DENIM, NAROL SARKHEJ HIGHWAY, AHMEDABAD ~ 382405
Phone: +91-079-25731155, 9925232824

V. INDEBTEDNESS

————
[ Secured Loans

| excluding depoiits_

Tnﬁ(i)t;dnes_s ame_beginning of the financial Ear

i) Principal Amount - 230111800 63418919

I — ! T ]

ii) Interest due but not paid - - - -

PRI —— i
iii) Interest accrued but not due - - - -

- L _‘__-___'-_‘_-_____-_-__-_-_-*_-_‘___‘__-___‘_-_‘—___-_‘“___-___ R e ——
Total (i+ii+iii) 230111800 63418919 - 293530719

_________________________ﬂ___________—__________
Change in Indebtedness during the financial year E - - -

—_— _____ﬁ_———.___________-—.__________ﬂ—____________—-—._._“_______
* Addition - 14917667 - 14917667

R e . N N
* Reduction (35351021) - (35351021)

o
Net Change - -

— e _._._———-—-_._.____—‘—“—-—-—-—_______“—————-———._.__

e ——
Indebtedness at the end of the financial year -
T —‘———————-—‘—‘—-———————\)\——
i) Principal Amount 194760779 78336586 - 273097365
e ____—___________*_________—-_________ == |
ii) Interest due but not paid - - - -

rw _‘_‘_H_-_-____‘__ - = — - — — h_'_‘_'\——_\_-—-_.____—_. —_— e .|
iii) Interest accrued but not due - . . .

_‘_‘———_ﬁ__‘——‘—"———h—-q—__——“—-—-—-————-—__ o ! |
Total (i+ii+iii) 194760779 78336586 - 273097365

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

UNITED TECHFAB PRIVAT, E LIMITED (Annual Report for FY-2019-2 0)



UNITED TECHFAB PRIVATE LIMITED

CiN: U17120GJ2012PTC069388
Registered Address: SURVEY NO. 238/239, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHEJ HIGHWAY, AHMEDABAD ~ 382405
Phone: +91-079-25731155, 9925232824

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER:

Gross salary Commission
Name of MD/ WTD/ | (a) Salary (b) Value | (c) Profits | Stock Sweat as % of others, Others, |Total (RS.)' _C_eiling as
Manager as per of in lieu of | Option Equity profit specify... | please per the
provisions | perquisite | salary specify Act

contained |s u/s 17(2)| under
in section | Income- section

17(1) of | tax Act, 17(3)
the 1961 Income-
Income- tax Act,

tax Act, 1961
1961
Nirmal M. Mittal 2,40,000* - - - - - - - 2,40,000 -

*Designated as Director of the Company

B. REMUNERATION TO OTHER DIRECTORS:

Name of Directors TFee for attending board/ Commission Others, please Total Amount
committee meetings specify

Independent Directors - . = -

TOTAL (1) & = - =

Other Non-Executive Directors o 3 < ' _
TOTAL (2) . . - ]
TOTAL (B)=(1+2) i 2 - ' :
TOTAL MANAGERIAL REMUNERATION - < = -

Ceiling as per the act (1% of profits calculated - - - .
under section 198 of Companies act,2013) - :
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UNITED TECHFAB PRIVATE LIMITED

CIN: U17120GJ2012PTC069888
Registered Address: SURVEY NO. 238/239, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHEJ HIGHWAY, AHMEDABAD — 382405
Phone: +91-079-25731155, 9925232824

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

Gross salary Commission
Key Name (a) Salary as per | (b) Value (c) Profits | Stock Sweat as % of others, Others, Total
Managerial provisions of in lieu of | Option Equity profit specify... please
Personnel contained in section | perquisite | salary specify
17(1) of the sufs17(2)| under
Income-tax Act, Income- section
1961 tax Act, 17(3)
1961 Income-
tax Act,
1961

VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of the Brief Description Details of Penalty/ Punishment/ Authority Appeal made, if any
Companies Act Compounding fees imposed [RD/NCLT/COURT] | (give Details)

A. COMPANY

Penalty NIL

Punishment <

Compounding *

B. DIRECTORS

=
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UNITED TECHFAB PRIVATE LIMITED

CIN: U17120GJ2012PTC069888

Registered Address: SURVEY NO. 238/239, SHAHWADI, OPP AARVEE DENIM, NAROL SARKHE) HIGHWAY, AHMEDABAD — 382405

Phone: +91-079-25731155, 9925232824

Penalty NIL

Punishment -

Compounding "

C. OTHER OFFICERS IN =
DEFAULT

Penalty NIL

Punishment -

Eompounding -

BY ORDER OF THE BOARD OF DIRECTORS
FOR, UNITED TECHFAB PRIVATE LIMITED

AL

GAN MITTAL MR. NIRMALKUMAR MITTAL
(DIRECTOR) (DIRECTOR)
(DIN- 00593377) (DIN:-01528758)

UNITED TECHFAB PRIVATE LIMITED

DATE: 21/10/2020
PLACE: AHMEDABAD

(Annual Report for FY-2019-20)



ANNEXURE- B
FORM NO. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third
proviso thereto

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis:-

Company has not entered into any contract orarrangement or transaction with its related parties which are not
onarm’s length basis.

2. Details of material contracts or arrangement or transactions at arm's length basis:-
(a) Name(s) of the related party and nature of relationship

Rent " Interest n | Interest on Intereston | Interest on

contracts/ Remunerati | on loan = |loan - loan loan

arrangements/ on & . k.

transactions Interest on
. - - loan

Duration of the _ 19- | Ev. 201 F.Y.2019-
contracts / ' : 200 8 20 20

arrangements/ ' : o = :
transactions

Amount paid as N.A. N.A.
advances, ifany . :
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i : » we have shown this as auditor has mentioned the same
in the Financial Statements.

BY ORDER OF THE BOARD OF DIRECTORS
FOR, UNITED TECHFAB PRIVATE LIMITED

GAN MITTAL MR. NIRMALKUMAR MITTAL S
(DIRECTOR) (DIRECTCR) DATE: sudnianea
(DIN- 00593377) (DIN:-01528758)

UNITED TECHFAB PRIVATE LIM] TED (Annual Report for FY-201 9-20)



ANNEXURE-C

Particular as per section 134(3) (m) of the Companies Act, 2013 read with Rules 8 of the Companies (Accounts)
Rules,2014.

A. Conservation Of Energy

) Company ensures that the manufacturing operations are conducted in the manner whereby optimum
utilization and maximum possible saving of energy is achieved.

ii) The steps taken by the company for utilizing alternative source of energy: Nil

iii) The capital investment on energy conservation equipment: Nil

B. Technology Absorption, Adaption and innovation
i) The company constantly strives for maintenance and improvement in quality of its products.
ii) In case of imported technology(imported during the last three years reckoned from the
beginning of the financial year)-
a) The details of technology imported: N.A.
b) The year of import: N.A

c) Whether the technology been fully absorbed: N.A
d) If not fully absorbed, areas where absorption has not taken place and the

reasons thereof: N.A.
iii) The expenditure incurred on research and development: Nil

C. Foreign Exchange Earning and Outgo:

During the F.Y. 2019-20, there is no Foreign Exchange Earning and outgo.

BY ORDER OF THE BOARD OF DIRECTORS

MR. NIRMALKUMAR MITTAL
(DIRECTOR) DATE: 21/10/2020
(DIN-00593377) (DIN:-01528758) PLACE: AHMEDABAD
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INDEPENDENT AUDITOR’S REPORT

To the Members of UNITED TECHFAB PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of UNITED TECHFAB PRIVATE LIMITED
which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss, the
statement of Cash Flows and a summary of significant accounting policies and other explanatory
information.

Management'’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

UNITED TECHFAB PRIVATE LIMITED ANNUAL REPORT 2019-20




and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, and its Profit/Loss and its Cash
Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.
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e. On the basis of written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B".

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. ~ The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For and on behalf of

Rajiv Shah & Associates
<~ . Chartered Accountants
/< . FRN No.: 108454W

N " Rajiv C Shah (Partner)
Place: Ahmedabad o M. No.: 043261
Date: 215t Oct, 2020 UDIN: 20043261AAAAIS1809
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31,
2020:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c) According to information and explanation given to us and on the basis of our
examination of the record of the company, the title deeds of immovable properties are
held in the name of the company.

2) a) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

3) According to information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the Register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and
hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees and securities.

5) In our opinion and according to the information and explanation provided to us, the
Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6) In our opinion and according to the information and explanation provided to us, the
company is not required to maintain the Cost Records pursuant to rules made by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.
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7)

8)

9)

10)

11)

12)

13)

14)

15)

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess or GST and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2020 for a
period of more than six months from the date on which they become payable.

b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax or GST as at
March 31, 2020.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks, financial institutions or Government.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not paid any managerial remuneration. Accordingly, the
provisions of clause 3 (xi) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3
(xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of the Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upon.
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16) In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of
Rajiv Shah & Associates
- Chartered Accountants
FRN No.: 108454W

.\.,_ 9 s0s '/ Rajiv C Shah (Partner)
~ M. No.: 043261

Place: Ahmedabad AETOVE
UDIN: 20043261AAAAIS1809

Date: 215t Oct, 2020
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of UNITED TECHFAB PRIVATE
LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based the internal control over financial reporting criteria established by the Company
Considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Control over Financial Reporting issued by the “Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

-/
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For and on behalf of

Rajiv Shah & Associates
__ Chartered Accountants
., FRN No.: 108454W

)

L™ e Rajiv C Shah (Partner)

Place: Ahmedabad —— M. No.: 043261
Date: 215t Oct, 2020 UDIN: 20043261AAAAIS1809
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NITED TECHFAB PRI

TE LIMITED

CIN: U17120GJ2012PTC049888

Balance Sheet as at 31st March, 2020

Particulars Note As at 31st, | As at 31st, March
No. March 2020 2019
A | EQUITY AND LIABILITIES
1 | Shareholders' funds
(a) Share capital 3 23,205,000 23,205,000
(b) Reserves and surplus 4 81,441,720 71,868,808
104,646,720 95,073,808
2 | share application money pending allotment
3 | Non-current liabilities
(a) Long-term borrowings 5 254,880,514 255,915,658
(b) Deferred tax liabilities (net) 6,273,856 584,304
(c) Other long-term liabilities -
{d) Long Tem Provisions -
261,154,370 256,499,962
4 | Curmrent liabilities
(a) Short Term Borrowings 6 (3,535,126) 10,201,290
(b) Trade payables 7 129,732,408 15,391,043
(c) Other cumrent liabilities 8 21,751,977 27,413,771
(d) Short-term provisions 9 489,535 1,354,135
148,438,794 54,360,239
514,239,884 405,934,009
B ASSETS
1 | Non-current assets
(a) Fixed assets:
(i) Tangible assets 10 314,679,335 337,502,852
(i) Capital Work in progress n - -
(iil) Intangible Assets
(b) Non - Current Investment 12 22,446,673 22,106,563
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances = -
(e) Other Non - Current Assets 13 116,643 233,286
337,242,652 359,842,702
2 | Current assets
(a) Current investments
(b) Inventories 14 49,190,460 9,457,338
(c) Trade receivables 15 115,729,192 28,803,238
(d) Cash and cash equivalents 16 64,691 382,021
(e) Short-term loans and advances 17 12,012,889 7,448,710
(f) Other current assets
176,997,232 46,091,307
514,239,884 405,934,009
Summary of significant accounting policies 1&2
In terms of our report attached.
FOR RAJIV SHAH & ASSOCIATES he Board of

CHARTERED ACCOUNTANTS

RAJIV C SHAH (PARTNER)
M.NO.043261 e
FR.NO.108454W

UDIN : 2004326 1AAAAIS1809

PLACE: AHMEDABAD

DATE: 21/10/2020

DIN: 00593377
(Gagan Mittal)

(Director)
DIN: 01528758

(Nirmal Mittal)




UNITED TECHFAB PRIVATE LIMITED
CIN: U17120GJ2012PTC069888
statement of Profit and Loss for the year ended 31 March, 2020
Note For the year ended For the year ended
e No. 31 March, 2020 31 March, 2019
CONTINUING OPERATIONS:
1 | Revenue from operations 18 409,581,474 397.174.396
409,581,474 397,174,396
2 | Other income 19 857,900 1,648,933
Total revenue (1+2) 410,439,374 398,823,329
3 | Expenses
(@) Purchase in Trade 20 325,528,709 308,957,927
(b) Changes in inventories of Finished Goods 21 (25,302,157) (942,928)
(c) Finance costs 22 17,252,733 18.007.976
(d} Employee benefits expense 23 14,115,125 13,258,833
[f) Depreciation and amertisation expense 10 24,699,201 24,583,723
(g) Other expenses 24 38,828,300 32,627 364
Total expenses 395,121,911 394,492,895
4 | Profit / (Loss) before exceptional and exiraordinary items and tax 15,317,464 2,330,435
(2-3)
5 | Exceptional items
& | Profit / (Loss) before exiraordinary items and tax (4 + 5) 15,317,464 2,330,435
7 | Extraordinary items
8 | Profit / (Loss) before tax (6 +7) 15,317,464 2,330,435
9 | Tax expense:
(a) Current tax / Mat expense for current year - 448,375
[b) Deferred tax Liakility / Assets 5,689,552 26,855
(c) Excess/Short Provision of Tax of Earlier Years - -
5,689,552 475,230
10 Profit / (Loss) Carried forward to Balance Sheet (8 +9) 9,627,912 1,855,205
1 Earning per equity share of Rs. 10/- each:
{1) Basic 4,149 0.799
{2) Diluted 4,149 0.799
In terms of our report attached. 3
FOR RAJIV SHAH & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS UNITED TECHFAB PRIVATE LIMITED
~ __,f" - -\‘\ :
RAJIV C SHAH (PARTNER) |4 E _ (Director |
M.NO.043261 \ DIN: 00593377 DIN: 01528758
FR.NO.108454W \H s (Gagan Mittal) (Nirmal Mittal)
UDIN: 2004324 1AAAAIS180% Ti——
PLACE: AHMEDABAD
DATE; 21/10,/2020




UNITED TECHFAB PRIVATE LIMITED
Notes forming part of the financial statements

Note 3: Share capltal

PaHIE G As at 31st March, 2020 As at 31st March, 2019
Number of shares Rs. Number of shares Rs.
(a) Aulhorised Share Capiial
Equity shares of Rs.10/- each with voting rights 4,000,000 40,000,000 4,000,000 40,000,000
(b) Issued, Subscribed and fully pald up Share Capital:
Equity shares of Rs.10/- each with voting rights 2,320,500 23,205,000 2,320,500 23,205,000
Total 2,320,500 23,205,000 2,320,500 23,205,000

Notes:

(I} Reconciliafion of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

As at 31st March, 2020 As at 31st March, 2019
Particulars
Number of shares Rs. Number of shares Rs.
Equity shares with voling rights
Al the beginning of the year 2,320,500 23,205,000 2,320,500 23,205,000
Isuue of Shares during the year g = - E
At the end of the year 2,320,500 23,205,000 2,320,500 23,205,000
(W) Details of shares held by each shareholder holding more than 5% shares:
As at 31st March, 2020 As at 31st March, 2019
Class of shares / Name of shareholder Number of shares | % holding in that | Number of shares held| % holding in that
held class of shares
Equity shares with voling rights
Kamal Kishor Hada 191,000 8.23 191.000 8.23
Gagan Nirmal Mittal 145,500 6.27 145,500 6.27
Nirmalkumar Mittal 145,500 6.27 145,500 627
United Polyfab Py, Ltd, 150,000 b.46 150,000 6.46
Ritesh Hada 191,000 8.23 191,000 8.23
Note 4: Reserves and surplus
As at 31st March, As at 31st March,
Particulars 2020 2019
{a) Share Premium
Opening balance 44,097,500 64,097,500
Add : During the year =
64,097,500 44,097,500
(b) Surpius In Statement of Profit and Loss
Opening balance 7.771.308 5,916,104
Add: Profit for the year 9.572.912 1,855,205
17,344,220 7.771.308
Total 81,441,720 71,848,808




UNITED TECHFAB PRIVATE LIMITED
Notes forming part of the financial statements

Note 5: Long-term borrowings

Parliculars As ot 31st March, As at :;L?'Maﬂ:h.
Loan From Banks
Term Loan from Orental Bank of Commerce [Note-A) 196,391,188 219,087 .349
HDFC Car Loan [Hypothecated against Car) 410,387 823,161
HDFC Car Loan ( TATA Ultra) 1,111,502 =
ICICI Vehicle Loan 382.828 -
Total 198,295,905 219,910,510
Less: Current Maturities of Long Term Debt 21,751,977 27,413,771
Total.. (A) 174,543,928 192,496,739
From other parties (Nofe-B)
From Directors and Relatives 66,184,107 60,951,440
Inter Corporate Deposits 12,152,479 2,467 479
Total.. (B) 78,336,586 63,418,919
Total (A+B) 254,880,514 255,915,658

Note:A-Secured Loan From Orlental Bank of Commerce

Term Loans from Orlental Bank of Commerce having interest rate of 4% spread over base rate of the bank. Loan
are secured by way of Hypothication of entire block of plant and machinery and all other fixed assets purchased
out of bank finance. Further secured by the coliateral security of the personal property of the director and their
relatives of the company. The Term Loan of Rs 25.35 Crore{includes Sub limit of 17.50 crore of LC/Buyer Credit] is
repayable in 0 Monthly instalments starfing from July'2017. Further secured by way of personal gaurantee of
Directors.

Note:B- Loan from other parties

Unsecured Loans are gauranteed by Directos of the Company. In absence of any written agreement It is
assumed that loan will be repaid after 12 months.

Note : & Short Term Borrowing

As at 31st March, As ot 31st March,

Particulars 2020 2019
OBC Bonk Cash Credit A/c-2375({Note-A) -3.535,126 10,201,290
Total {3.535.124) 10,201.290

Note: A- Secured credit facllity from Oriental Bank of C
Cash credit limit from Orental Bank of Commerce having interest rate of 4% spread over base rate of the bank.
Loan are secured by way of Hypothication of entire Stock and Book Debts of the compnay Further secured by
the collateral security of the personal property of the director and their relatives of the company. Further
secured by way of personal gaurantee of Directors.

Note:7 Trade Payable

As at 31st March, As at 31st March,
Particulars 2020 2019
Trade Payables for Capital Goods 941,844 529.211
Trade Payables for Expenses 6,498,774 2,705,650
Trade Payables for Goods 121,584,260 11,302,375
Trade Payables for o/s salary 687.530 853,807
Total 129,732,408 15,391,043
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UNITED TECHFAB PRIVATE LIMITED
Notes forming part of the financial statements

Note 8: Other Current Liablity

As at 31st March, As at 31st March,
ki 2020 2019
Current Maturities of Long Term Debis:
OBC Bank Term Loan 21,000,000 27,000,000
ICICI Vehicle Loan 119,581
HDFC Car Loan ( TATA Ultra) 222.009
HDFC Bank Ltd. 410,387 413,771
Total 21,751,977 27,413,
MNote 9: Short-term provisions
As at 31st March, As at 31st March,
Particulars 2020 2019
Unpaid Audit Fees 125,618 70,618
ROC Retumn Filing Fees 7,000 7.000
Unpaid Income Tax Filing Fees 10,500 10.500
558,454
TDS Payable 346417 258,988
Income Tax Provision - 448,375
Total 489,535 1,354,135
Note 12: Non Current Investments
As at 31st March, As at 31st March,
Faticuiy 2020 2019
Fixed Deposit With OBC Including Accrued Interest 4,588,105 6,247 995
Land at Timba 5,738,308 5,738,308
Leose deposit tor Land ot Mircl 10,120,260 10,120,260
Total 22,446,673 22,106,563
Note 13: Other Non Cumrent Assets
As at 31st March, As at 31st March,
Particulars 2020 2019
Preliminary & Pre-operalive Expense not witten off 116,643 233,286
Total 116,643 233,286




o TECHFAB PRIVATE LIMITED
=5 forming partf of the financial statements

wote 14: Inventories

r Particulars As at 31st March, As at 31st March,
2020 2019
Grey 4,421,607 936,979
WIP [YARN] 22,297,093 479,564
Raw Material 19,387,726 4,290,453
Stock-in-Trade 1,746,784 1,746,784
Packing Material 34,650 1,302,600
Stores & Spares 1,302,600 4,421,607
Total 49,190,460 13,177,987
Note 15: Trade Receivable
Receiveable more then é month
As at 31st March, As at 31st March,
Particulars 2020 2019
Trade receivables outstanding for a period less than six months from
the date they were due for payment
Secured, considered good -
Ursecured, considered good 115316171 26.895.742
Doubttul -
Trade receivables ouistanding for a period more than six months from
the date they were due for pavment
Secured, considered good -
Unsecured, considered good 413,021 1,907,474
Doubtful -
Total 115,729,192 28,803,238
Mote 14; Cash and cash equivalents
As at 31st March, As at 31st March,
la g "
Particulars 2020 2019
{a)} Cash on hand 30,354 347,684
(b) Balances with banks
[i| Oriental Bank of Commerce Current rirg g 2,777
{ii) Oriental Bank of Commerce { Escrow) 26,560 26,560
Total 64,691 382,021
Note 17: Short-term loans and advances
As at 31st March, As at 315t March,
Particulars 2020 2019
Sales Tax Deposit 20,000 20,000
Prepaid Expense 350,831 323,512
TDS & TCS Receivable 1,466,196 2019765
Subsidy Receivable 2.471.591 2,694,000
Power Tariff Claim Recelvable 1,538,192 1,404,573
Income Tax Receivable 1.957.892 396,535
Vibrant Construction Pvt. Lid. - 562,325
Ram Raj Yaday - Loan - 6,000
Ram Shiromanl Pal - Loan - 10,000
Vijay Kumar yadav 10.000 S
Sanjay ¥ Thakor -Loan - 12,000
GST Reciavable 4,198,187 -
Total 12,012,889 7,448,710
o
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UNITED TECHFAB PRIVATE LIMITED —
Motes forming part of the financial statements
|
Note: 10 STATEMENT OF FIXED ASSETS AS AT 31-03-2019
GROSS BLOCK DEPRECIATON FUND NET BLOCK
OPENING ADDITIONS TRANSFER/ CLOSING OPENING DEPRECIATION CLOSING AS AT AS AT
SR NO. PARTICULARS BALANCE DURING SALES BALANCE BALANCE PROVIDED BALANCE 31.03.2020 31.03.2019
AS AT THE YEAR DURING AS AT AS AT DURING AS AT
01.04.201% THE YEAR 31.03.2020 01.04.2019 THE YEAR 31.03.2020

1 | Factory Building 55,657,653 55,657,653 3.902.807 1,762,492 5,665,301 49.992.352 51.754.844
Plant & Machinery WDV 306,197,120 6,000 306,203.120 48,548,132 19.393.707 &7.941.83% 238,251,281 257,648,988

Other Assels = -
1 | Furniture & fixiures 1.005.303 1.005.303 113.696 95.504 209.200 796,103 891,607
2 | Air Condifioner 141,094 141,094 22069 13.404 35473 105,621 119,025
3 | CCTV Camera 45,950 - 45,950 35,520 8,133 43.653 2297 10,430
4 | Computer 50,900 47,795 98,695 39.105 11.853 50,958 47,737 11,795
5 | Electrical Installation 33.458,828 214.5764 33,673,404 7.488.305 3.197.581 10,685.884 22.987.518 25,970,523
& | Fires Satety Systems 70,000 - 70,000 15814 6,650 22,464 47.536 54,184
7 | Office Equipments 9.500 9,500 4,406 1.805 6211 3.289 5094
8 | Waler Cooler 42,000 42,000 19,305 7.980 27.285 14715 22,695
9 | Tata Moter Vehicle [Commercial) 1,159,678 - 1,159,678 146,013 137.712 283,725 875,953 1.013,665

10 | Grond | 10 Mogna Vehicle - 426213 426213 - 29,040 29.040 397173 -

11 | TATA Ultra 1014/45 1.181.099 1.181.09% 33339 33339 1,147.760 =
TOTAL 397.838.027 1,875,683 399,713,710 60,335,174 24,699,200 85,034.274 314,679,335 337,502,852




UNITED TECHFAB PRIVATE LIMITED
Notes forming part of the financial statements

Note 18: Revenue From Operafions

For the year ended For the year ended
Piviol 31st March, 2020 31st March, 2019
Sales 341,196,707 303,733,035
Job Work Sales 68,384,768 93,441,361
Total 409,581,474 397,174,396
Note 19:- Other Incomes
For the year ended For the year ended
S 31stMarch, 2020 |  31st March, 2019
Interest On FD 377 900 404,527
Other Interest 624,806
Rent Income 480,000 619,600
Total 857,900 1,648,933
Note 20: Cost of Raw materials
For the yeor ended For the year ended
Feslichlon 31stMarch, 2020 | 31st March, 2019
Opening stock - Raw Material 4,290,453 5,866,950
Add: Purchases - Raw Material 340,625,982 307,381,430
Sub-Tofal 344,914,435 313,248,380
Less: Closing stock - Raw Material 19,387,726 4,290,453
Total 325,528,709 308,957,927
Note 21: Changes in inventories of finished goods
For the year ended For the year ended
RN 31st March, 2020 315t March, 2019
Inventori h f th I
WIP (JOB| 936,979
WIP (YARN) 22,297,093 479 564
Grey 4,421,607 -
Stock-in-Trade 1,746,784 1,746,784
28,465,484 3,143,327
Inventori inning of th r
WIP 3,143,327 2,220,399
Stock-in-Trade 3
3,163,327 2,220,399
Net (Increase) / decrease (25,302,157) (742,928)
Note 22: Financial Expenses
For the year ended For the year ended
Poriculon 315t March, 2020 31st March, 2019
Interest Poid on Unsecured Loan 3,358,518 2,481,349
Bank Charges & Commission 445,224 883,882
Bank Interest 23,758.861 25,687 864
Less:-Interest Subsidy -10,309,871 -11,045,119
Total 17,252,733 18,007,974




23:-Employee benefits expenses

— oo B el
Salary & Wages 13,799,143 12,832,261
Bonus 74,869 138,622
Stafff Walfare Exps 1,113 47 950
Director's Remunration 240,000 240,000
Total 14,115,125 13,258,833
Note 24: Other Expenses
Facutr e | Sy

Manufacturing Exp
Packing Checking & Folding Exp 2,434,833 2,204,658
Power & Electricity Exp 27,929,756 25,314,051
Repairs & Maintanance 2,425,804 2,902,140
Stores & Spares Consumption 3,245,804 550,029
Job Work Charges 141,145
Other Exp
Audit Fees 55,000 35,000
Appeal Fees 1,000 -
Cartage Exp. 34,345 45,650
Consultancy Fees 180,000 190,000
Conveynce & Lodging Exp 194,940 115311
Courier Expenses 1,800 -
Drawing & Design Exp 984,710 317,643
Electrical Exp 88.580 131,133
Fees on GST 1.850 =
Factory Security Charges - 10,775
Interest on GST 4,047 -
Insurance Premium 312,370 151,894
Legal & Professional Charges 75928 91,000
Loading & Unloading Charges 6,470 -
Membership Fees & Subscription 7.080 6,000
Misc Exp 182,877 151,924
Pollution Control Expenses 9,989 9.989
Petrol Exps 374,858
Preliminary Exps W/off 116,643 116,643
Prinfing & Stafionary 43,472 43,674
Rent.Rates & Taxes 30,000 239.850

Total 38,883,300 32,627,364




UNITED TECHFAB PRIVATE LIMITED
(CIN: U17120G]J2012PTC069888)

NOTES FORMING PART OF THE ACCOUNT FOR THE YEAR ENDED 31/03/2020
NOTENO.1 &2

NOTES TO FINANCIAL STATEMETNS FOR THE YEAR ENDED 31/03/2020

1. Corporate Information
United Techfab Private Limited (the company) is Private Limited Company and incorporated under the

provisions of Company’s Act. The company is engaged in textile business.

2. Basis of Preparation of Financial Statements
The financial statements are prepared under the historical cost convention and on accrual basis, in
accordance with the generally accepted accounting principles (Indian GAAP) and the provisions of the
Companies Act, 2013. The company has prepared these financial statements to comply in all material
respects with the accounting standards notified under section 133 of the Company Act, 2013, read
together with paragraph 7m of the Companies (Account) Rules 2014.

The accounting policies adopted in the preparation of financial statements are consistent with those of
previous year.

2.1 SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention, in accordance with the
generally accepted accounting principles in India and the provisions of the Companies Act, 2013.

B. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between the actual results
and estimates are recognized in the period in which the results are known/ materialized.

C.  Tangible Fixed Assets and Capital Work In Progress

Tangible Fixed Assets are stated at cost of acquisition / construction less accumulated depreciation,
amortization and impairment loss (if any). Cost comprises of purchase price, import duties and other
non-refundable taxes or levies and any directly attributable cost to bring the assets ready for their
intended use. Direct expenses, as well as pro rata identifiable indirect expenses on projects during the
year of construction are capitalized. Only expenditures that increase the future economic benefits from
the existing asset beyond its previously assessed standard of performance is included in the gross book
value, e.g, an increase in capacity. The cost of an addition or extension to an existing asset which is of a
capital nature and which becomes an integral part of the existing asset is added to its gross book value.
Any addition or extension, which has a separate identity and is capable of being used after the existing
asset is disposed off, is accounted for separately. The fixed assets retired from active use are stated at




net book value or net realizable value, whichever is lower. The loss arising due to write-down is
recognized in the statement of profit and loss. An item of fixed asset is eliminated from the financial
statements on disposal. Gains or losses arising on disposal are recognized in the statement of profit and
loss.

Capital Work In progresses stated at cost less impairment losses if any, cost comprises of expenditures
incurred in respect of capital projects under development and includes any attributable/allocable cost
and other incidental expenses.

D. Depreciation

Depreciation on fixed assets is provided on Straight Line Method (SLM) at the useful life on single shift
basis and in the manner prescribed in Schedule II to the Companies Act, 2013.

E. Inventories

Items of inventories are measured at lower of cost and net realizable value after providing for
obsolescence, if any. Cost of inventories comprises of cost of purchase and all costs incurred in bringing
them to their respective present location and condition.

Cost has been determined as under:

1. Raw Material on FIFO basis

2. Finished Goods - at Raw material + conversion cost

3. Stock in process- Raw material cost and proportionate conversion cost

4. Stores, Spares and other trading goods on weighted average cost basis.

F. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect
ultimate collection. Turnover includes sale of goods net of all the taxes. No adjustment in turnover
is done for discounts (net) and gain / loss on corresponding hedge contracts.

Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable.

Sale of Goods: Revenue from the sale of goods is recognized when the goods are
delivered and the titles have passed, at which time all the following conditions are
satisfied:
e The company has transferred to the buyer the significant risks and rewards of
the ownership of the goods;
e The company retains neither continuing managerial involvement to degree
usually associated with ownership nor effective control over the goods sold;
e The amount of revenue can be measured reliably;
e It is probable that the economic benefits associated with the transaction will
flow to the company; and the costs incurred or to be incurred in respect of the
transaction can be measured reliably

Interest Income: Interest income is accrued on a time basis, by reference to the
principle outstanding and at the effective interest rate applicable.

Government Grant: Government Grant means assistance by government in cash or kind for past or
future compliance of certain conditions but does not include grants which cannot be reasonably
measured or transactions with government which cannot be distinguished from normal trading

transactions of an enterprise. Grant received as an interest subsidy being a revenue grant is deducted
GARH &




from the interest expenses in Profit & Loss Statement. These grants are recognized only where a
certainty exists for the fulfillment of conditions and ultimate.

G. Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income-tax Act, 1961. Deferred tax resulting from “timing difference” between
taxable and accounting income is accounted for using the tax rates and laws that are enacted or
substantively enacted as on the balance sheet date. Deferred tax asset is recognized and carried
forward only to the extent that there is a virtual certainty that the asset will be realized in future.

Particulars 2019-20 2018-19

Opening Balance Of Deferred Tax Liability 584,304 557,449

Deferred Tax Liability/ (Asset) (On 28,823,844 | 28,066,065
Difference Of Closing Balance Of Fixed Assets
In The Books Of Account And As Per Income
Tax)

Deferred Tax Asset (  Unabsorbed (22,549,988) | (25,505,571)
Depreciation Carried Forward Under The

Income Tax Act)

Gross Deferred Tax (Liability) 26,203,494 | 28,066,065
Gross Deferred Tax Asset (20,499,989) | (25,505,571)
Less: MAT Credit - 1,976,190
Net Deferred Tax Asset/(Liability) 62,73,856 584,304

H. Provisions

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources
will be required to settle the obligation and a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the
obligation at the Balance sheet date. These are reviewed at each reporting date and adjusted to reflect
the current best estimates.

I. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use. All other borrowing costs are charged to Profit and Loss
account.




J]. Earnings Per Share

The basis and diluted Earning per share are computed by dividing the profit after tax for the year by the
weighted average no. of equity shares outstanding during the year.

Particulars 2019-20 2018-19

Net Profit for the period attributable to equity shareholders 9,572,912 475,230
(Rs)

Weighted average number of equity Shares outstanding 2,320,500 2,320,500
Basic earnings per share (Face value of Rs.10 each) (Rs) 4.125 0.799
Weighted average number of equity Shares (incl. dilutive) 2,320,500 2,320,500
outstanding

Diluted earnings per share (Face value of Rs.100 each) (Rs) 4.125 0.799

K. Payment to Auditors

Particulars 2019-20 | 2018-19
Audit Fees 55000 35000

L. Contingent Liability

The company has availed facility of Bank Guarantee from Oriental Bank of Commerce which is
within the limit of various credit facilities given by bank. Active Bank Guarantees and their
balance as on balance sheet date are as under.

Bank Guarantee No Amount Beneficiary Name Due Date

1200001516 5254618.00 UGVCL Security Deposit, 23/03/2020
Sabarmati, Ahmedabad

1200002316 4310000.00 Custom Department, Ashram 31/05/2021
Road, Ahmedabad

1200002216 580500.00 DGFT, Laldarwaja, Ahmedabad | 26/05/2020

1200002616 245000.00 DGFT, Laldarwaja, Ahmedabad | 12/07/2020




M. Transaction made with Related Parties
The Company has made transactions with related parties and details of the same are as under:

Name of Related Party Relation Amount in Rs, Nature of
transaction
Nirmal M Mttal Director 30,000 Rent
Nirmal M Mittal Director 2,40,000 Remuneration
Shilpa G Mittal Relative of Director 91,944 Interest on Loan
Gagan N Mittal Director 584,951 Interest on Loan
Gagan N Mittal HUF Director of HUF 700,404 Interest on Loan
Nirmal M Mittal Director 230,267 Interest on Loan
Urmila N Mittal Relative of Director 297,341 Interest on Loan
Ritesh Hada Director 1,453,611 Interest on Loan

Place: Ahmedabad
Date: 21stOct 2020

FOR, RAJIV SHAH & ASSOCIATES,

e;MU‘”

M.NO.043261

CHARTERED ACCOUNTANTS,

[RAJIV.C.SHAH][PARTNER}

UDIN : 20043261AAAAIS1809




